Chevron Letter

January 22, 2021

Mr. Mike Wirth

Chairman and CEO Chevron Corporation
6001 Bollinger Canyon Road

San Ramon, CA 94583

Mike,

It’s been three years since the company generously donated $1 million to The Basic Fund at my
retirement. That money is being well spent on 100 scholarships for low-income children in Bay
Area private primary schools and a student business education program.

Our contribution showed that support for The Basic Fund from corporate sources is possible. As
you know, in the past, the fund had quietly solicited donations from close associates of the
founders and board members. For example, you and Julie made a generous donation following
an appeal from Ken. Starting last year, the fund began actively pursuing contributions directly
from companies in the Bay Area. I've just joined the board and have agreed to help in that and
other efforts.

With the events of last year, the focus on racial issues and uneven opportunity in our country
has dramatically intensified. And companies are pledging financial support to address the
challenges. | noted a WSJ article last week that indicated Chevron has earmarked $15 million to
this cause. | believe The Basic Fund addresses the root cause of the underlying disparities—
education.

As a personal supporter of The Basic Fund, | know you recognize its partial scholarships enable
low-income children to attend high quality private schools, giving them a better chance of

success in life. Over 90% of the scholarship recipients are children of color and 98% of them go
on to graduate from high school. A lot more information is available on the website (The BASIC
Fund) and is highlighted in a short video (video clip) that Jim Nance generously narrated for us.

| know these are still very tough times for our industry and the company. But, to the extent the
reprioritization of philanthropy spend toward improving racial outcomes makes funds available,
| hope the company will consider The Basic Fund in its annual giving.

Thanks for considering this request and please don’t hesitate to contact me or Rachel
Elginsmith (rachel@basicfund.org) who heads the small staff if you or others at the company

have questions.

Sincerely,



