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We Are Celebrating!
A MESSAGE FROM THE EXECUTIVE DIRECTOR

The BASIC Fund’s 2016 Scholarship Class is a cause for celebration. Within this class is 

our 20,000th scholarship recipient, and a symbol of the incredible collective impact our 

scholarships can have on a student, a family, a school, and a community. Twenty thousand 

students’ lives have been changed. Twenty thousand families have been given the 

opportunity to make their own choice about what is best for their child and their education, 

regardless of their zip code.

It’s difficult to imagine the true impact of 20,000 BASIC Fund 

students on the Bay Area. Our data does consistently show 

that BASIC Fund students graduate at a rate of 98%, and 

BASIC Fund alumni enter college programs at a rate of 92%. 

What we are now also beginning to understand is how these 

20,000 students and their families are giving back to their community in ways that are more 

difficult to measure. Our newest research shows that BASIC Fund parents participate more in 

their children’s school than other parents from low-income households, they make healthier 

decisions for themselves and their families, and they instill a sense of gratitude in their 

children that extends past graduation. We look forward to sharing more of this research with 

you as it becomes available later this school year.

We are grateful to everyone who has had a part in helping us achieve this incredible 

milestone of touching over 20,000 lives. And while we celebrate we are reminded that there 

are still children and families waiting for this opportunity. We pledge to do our best to add 

thousands of students to our running total each year, in order to create positive change in 

the Bay Area by empowering parents with choice. Please don’t hesitate to reach out to me 

with your ideas about how The BASIC Fund can continue to improve as we award our next 

20,000 scholarships. 

Rachel Elginsmith
EXECUTIVE DIRECTOR
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57% Hispanic/ 
Latino

15% Asian/Filipino/ 
Pacific Islander

10% White/ 
Caucasian 

14% Black/ 
African American 

Middle Eastern/ 
Native American/ 
Native Alaskan/ 
Other 

4%

of BASIC Fund  
alumni go on  
to college

Source: Pew Research Center 2012

of low-income  
high school grads are  
enrolled in college

OF OUR FAMILIES 
ARE CLASSIFIED  
BY CALIFORNIA  

AS LOW INCOME

100%

FRL* 
FAMILY 

OF FOUR

$31,525
*Free or  

Reduced Lunch  
Program

NATIONALLY,

of BASIC Fund  
alumni graduate  
from high school98% 

Lifetime cost for a  
high school dropout $392K

�Gives a child a 98% chance  
of high school graduation$6K

3,579 
STUDENTS

370 
GRADUATES

254 
SCHOOLS

OUR IMPACT 
2015-2016 
SCHOOL YEAR

WHO WE SERVE
3,579 Current Scholarships Recipients

AVERAGE  
FAMILY  

INCOME

$34,651

51%
92% 



Counties  
added by Year

HOW 
WE’VE 

GROWN

1998 — First Year

354 
Scholarships 

awarded

1999
1,500+

2004
7,000+

2007
11,500+

2003
5,500+

2008
13,000+

2002
4,500+

2009
14,000+ 2001

3,500+

2010
15,000+ 2000

2,000+

2011
16,000+

2012
17,000+

2013
18,000+

2014
18,500+

2015
19,500+

2016
20,500+

Cumulative 
Scholarships 

Awarded by Year

2006
10,000+ 2005

8,500+

We have come a long way since 1998. A simple idea of 

helping families choose their own path has grown into 

opportunity for thousands. Each day we focus on meeting 

the demand for our scholarships — leveling the education 

playing field for more and more Bay Area families.

1998
San Francisco

1999
Alameda

2001
San Mateo 

Contra Costa  

2007
Sonoma  
Solano 
Napa

2008
Santa Clara

2015

Surpassed 6,000 
8th grade graduates

2008

raised maximum 
scholarship to  

$1,600
2004

Surpassed 1,000 
8th grade graduates

2006

Surpassed 2,000 
8th grade graduates

2009

Surpassed 3,000 
8th grade graduates

2011

Surpassed 4,000 
8th grade graduates

2013

Surpassed 5,000 
8th grade graduates

2004
Marin 

2018
will mark our  
20th year as a 

non-profit.

The BASIC Fund  
is built on a 

foundation of 

scholarships, but as 

we touch a growing 

number of lives we 

are expanding our 

vision and partners. 

This creates an 

ecosystem of support 

for our families, 

ensuring college and 

career success for  

their children.

Milestones



This school year your support is providing our 20,000th student  
with a life changing scholarship. 

A BASIC Fund scholarship gives parents a choice in their children's education,  

and their children a chance to succeed. As we reach this important milestone,  

we thank our donors and supporters for making a difference in the lives  

of more than 20,000 students and families.

Meet Praise
KINDERGARTEN   
CONTRA COSTA

“Praise likes to help. She 
decided to be a doctor 
when she was three and 
a half years old. She saw her grandparents were 
very sick back home, and they didn’t have enough 
money to see a good doctor. That’s when she told 
us she wanted to help the poor. 

Praise is our little doctor in our home. She helps 
her grandmother to check blood pressure, and 
with medicine. She checks our hearts with her 
toy stethoscope. She takes good care of her little 
brother too; when he gets hurt she gives him a 
Band-Aid and Neosporin. She is very passionate,  
and loves to read and spend time in the library. 

This scholarship is an open door  
for our daughter’s dream. 

As low-income parents, helping her achieve her 
dream seemed impossible to us. Thank you for the 
hope and this opportunity.”� —PRAISE’S PARENTS

Become Students with VisionHelping Children with Dreams 

Over 20,000 Children Served

Meet Brenden
2ND GRADE – CONTRA COSTA

“Brenden’s father passed away 
last year, and his behavior really 
changed. Because of your do-
nations and this scholarship I 
was able to place him in a new 
school, and now he is bonding 
with new friends and a teacher 
who really cares about him.”  
� —BRENDEN’S MOM

Meet Jazz
2ND GRADE – ALAMEDA

“Jazz had sickle cell anemia and 
sees hematology staff regularly 
at Children’s Hospital. They treat 
her so kindly and lovingly that she 
wants to give back to other children. 

Brendan 
dreams of being a

Teacher
(or the PRESIdeNT!)

Praise  
dreams of being a doctor

Jazz 
dreams of being a 

Painter

Jazz says she wants to be 
an artist first, live in Paris 
and sell paintings, then go 
to medical school and be 
a pediatrician.” �

� —JAZZ’S GRANDMOTHER



You Are Changing Lives
MESSAGE FROM OUR CHAIRMAN, KENNETH T. DERR

Jim and June McCarthy invited me to become involved with the BASIC 

Fund in its early days by serving on its Board of Directors, it was the beginning 

of a fulfilling journey. I was honored to recently become Chairman of the Board because I feel 

so strongly about improving education choices for low-income families.

This year we are celebrating over 20,000 students served. How did we accomplish this? Who 

are the change makers behind these 20,000 students? The dedicated parents and caretakers of 

our students, yes—but also our donors. It’s because of your support that any of this is possible, 

and in 2016 our donor base expanded to include more new donors than in any previous year. 

For those who have just started their support at this exciting time—thank you. Our future is in 

your hands, and we are grateful for all you do. For those who have supported our scholarships 

for years in the past, thank you. Because of you we are now an organization that has had 

become a part of the day-to-day conversation surrounding education in the Bay Area. This 

year we are grateful to be recognized by the San Francisco Business Times, and the San 

Francisco Chronicle. The word is spreading and more lives can be changed. 

While 20,000 students served is quite an accomplishment, our work is far from finished.  

At the end of the summer of 2016, we had hundreds of students waiting in hopes of receiving 

a BASIC Fund scholarship. So, while we are celebrating this incredible milestone, our minds and 

hearts rest firmly with those we want to help in 2017. Let’s make that happen together.

FISCAL YEAR EXPENSES

$6,317,489
SCHOLARSHIP

$5,219,877 (82.7%)

PROGRAM ADMIN 
$538,005 (8.5%) FUNDRAISING

$457,277 (7.2%)

MANAGEMENT AND 
ADMINISTRATIVE
$102,330 (1.6%)

100% of administrative and fundraising 
expenses are generously funded by members 
of the BASIC Fund Board of Directors.

FISCAL YEAR 
ENDING JUNE 2016

YOUR DOLLARS AT WORK

Carlyse and Art Ciocca
Our participation in the BASIC Fund is one of the best investments 

our family foundation has made in our 20 year history. It is also the 

most rewarding!

We believe there is nothing we can do that is more important for the long 

term benefit of our society than helping young kids receive a sound education. The BASIC 

Fund does exactly that in a highly efficient and effective way. By offering scholarships 

to proven private and parochial schools it allows families in areas with marginal public 

schools the opportunity to improve the quality of their children’s education. The record 

speaks for itself with over 20,000 BASIC Fund scholarships granted to Bay Area kids who 

would have otherwise had no alternative than a struggling public school where their odds 

of graduating high school and enrolling in college would have been drastically reduced.

There is nothing more rewarding and inspiring than to visit any one of the 260 BASIC 

Fund schools here in the Bay Area and observe them in action. In our visits we were 

inspired by the incredible dedication of the teachers and by seeing the fruits of their labor 

in the smiling faces and optimistic attitudes of the students. Every young Bay Area kid 

deserves a chance to get a good education. We look forward to the day when The BASIC 

Fund is in position to satisfy every family’s desire for a better education. Our Bay Area kids 

deserve nothing less.

Ben Bisconti
I grew up in a family of seven children. My father was a night 

custodian at our local city hall, and my mother was busy full-time 

raising kids and maintaining the household. Education was not a 

focal point in my family or my community. My high school had a 

40% drop out rate and fewer than 10% of graduates went to a four-

year college. Of my six siblings, three did not finish high school and only 

two went to college. I was fortunate to be one of the two. To say education 

changed my life is an understatement. The path my younger brother and I chose not only 

directly changed our own lives, it dramatically reshaped the course of future generations. 

We both took the first step in breaking the cycle, at least for our own families.

My wife and I have been fortunate in many ways over the years and we have felt a real 

duty to support organizations that make a difference. There is no greater cause than 

improving a child’s access to an educational experience that will change their life. For 

me, that happened in college. For BASIC Fund students, it can happen at a much earlier 

age and have a much more profound impact on their lives. This is not about just helping 

these students test better or stay in school longer—it is about giving them the opportunity 

to set ambitious goals for themselves and providing the tools to achieve those goals. The 

end-game is not simply to graduate from high school (though that is important!), the 

end-game is to put these children in a position to define their own success and to be 

empowered to pursue it. For my wife and me, this is a noble cause, and it is why we are 

enthusiastic supporters of The BASIC Fund.

DONOR SPOTLIGHT



OUR MISSION
The BASIC Fund (Bay Area Scholarships for 

Inner-City Children) is a privately funded 

501(c)(3) organization whose mission is to 

broaden the educational opportunities  

for inner-city children by helping low-

income families afford the cost of tuition  

at private schools in the Bay Area.

BOARD MEMBERS

RICHARD C. BARKER

ROBERT G. BARRETT

RICHARD J. BERTERO

CABOT BROWN

JAMES P. CONN

JOHN COUCH

KENNETH T. DERR

R. STEPHEN DOYLE

JEFFREY G. EDWARDS

BYRON GILL

JAMES H. HERBERT, II

RUPERT H. JOHNSON, JR.

JOHN E. KERRIGAN, JR.

STEVEN S. KLEIN

JACQUELYN KUNG

JAMES A. McCARTHY

EDWARD McDERMOTT

STEPHEN L. MILLHAM

J. WILLIAM MORRIS III

JEREMY PETERS

TIM RANZETTA

MARTIN ROMO

WILLIAM T. RING 

ERIC A. SCHWARTZ

DANIEL F. SIVOLELLA

WARREN E. “NED” SPIEKER, JR.

MICHAEL W. WILSEY

STAFF

EXECUTIVE DIRECTOR
Rachel Elginsmith

DEVELOPMENT DIRECTOR
Michelle C. Harris

PROGRAMS DIRECTOR
Carmen Martinez

OPERATIONS MANAGER
Alejandro Nuño

DEVELOPMENT AND 
COMMUNICATIONS MANAGER
Atalanta Powell

PROGRAM ASSOCIATE
Patricia Barragan

PROGRAM ASSOCIATE
Roxana Landaverde

PROGRAM ASSOCIATE
Susie LeClair

CREDITS
DESIGN kevinclarkedesign.com

PHOTOGRAPHS © Dana Gluckstein

CONTACT INFO

1301 Clay Street, #70450

Oakland, CA 94612

(415) 986 5650

www.basicfund.org

Osiris 
dreams of being an

Astronaut


