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Birthdays and anniversaries are times to reflect: they are bridges from 

one year to another, from childhood to adulthood, from one station of life 

to another. They mark a point in time for us to celebrate what we have 

accomplished, take stock in what we have learned, and plan for the future. 

On the eve of our 20th Anniversary, The BASIC Fund is reflecting on who 

we are and who we serve. We are examining our impact on education 

and the cycle of poverty in the Bay Area, and asking ourselves how 

we can do better for the community we serve as we cross the bridge 

into the next decade. Can we provide more opportunity for those 

parents and families who are working hard to support and empower 

their children with the gift of a quality education in a safe environment? 

We think we can. This self-reflection has been both qualitative and 

quantitative. Many of our supporters have already received A Look Inside, an overview of a 

research project we commissioned that examines BASIC Fund students, families and schools 

and compares them to national statistics. We are proud to now have additional data showing 

that BASIC Fund students place a higher degree of importance on their education and on 

going to college than their national peers. This data also reveals BASIC Fund parents as more 

engaged with their children and their communities than the national average. 

Please enjoy the 2017 Annual Update. Without our donors, none of this 

would be possible. We are also reminded that the parents, students 

and schools are doing the hardest work to create bridges for each 

BASIC Fund child. We are grateful for our entire community, and 

look forward to our next 20 years. 

In the Span of Twenty Years
A MESSAGE FROM THE EXECUTIVE DIRECTOR, RACHEL ELGINSMITH
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15% Asian/Filipino/ 
Pacific Islander

AVERAGE  
FAMILY  

INCOME

$35,316
FRL* 

FAMILY 
OF FOUR

$31,590
*Free or  

Reduced Lunch  
Program

of BASIC Fund  
alumni go on  
to college

of low-income  
high school grads  
enroll in college

NATIONALLY,

51%
92% 

Income Eligibility Guidelines 7/1/16-6/30/17
U.S. Department of Agriculture

10% White/Caucasian 

13% Black/African American 

Middle Eastern/Native Alaskan/ 
Native American/Other 5%

57% Hispanic/Latino

3,590 
STUDENTS

368 
GRADUATES

257 
SCHOOLS

OUR IMPACT 
2016-2017 
SCHOOL YEAR

of our families 
are classified by 

California  
as low income

100%

1 in 5 children
LIVE IN POVERTY
IN THE BAY AREA

of BASIC Fund  
alumni graduate  
from high school98% 

Lifetime cost for a  
high school dropout $392K

�Gives a child a 98% chance  
of high school graduation$8K

WHO WE SERVE



The BASIC Fund provides the  
critical bridge families need to take  

their children from a life of poverty into 
a life of self sufficiency as contributing 

members of their community. 

BASIC Fund parents  
are more involved with their children’s  
daily lives than the national average.

OUR 
SCHOLARS 
BRIDGING 
THE GAP

*SCIENCE, TECHNOLOGY,ENGINEERING, MATH
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Our students report higher work ethos,  
and many demonstrate a higher concern  
for the their academic achievement than  
their peers. As a result they are more  
prepared for college.

BASIC Fund parents  
are more involved with their children’s  
daily lives than the national average.

OUR 
SCHOLARS 
BRIDGING 
THE GAP

BASIC FUND STUDENTS

NATIONAL  STUDENT AVERAGE



Giovani 
The students my son is spending time with come from 

families with similar values, and the education they 

receive enforces those values. The people we surround 

ourselves with either encourage you to be the best 

or can hold you back. This scholarship gives my son 

the opportunity to grow and interact with friends that 

encourage him to do his best.

Sophia 
We are a family of five, with two sons and a daughter. 

Our two sons are both disabled, and only dream to have 

as normal of a life as possible. Sophia, our seven year 

old, dreams of becoming a doctor and working with 

children with disabilities. This scholarship means we 

can provide her the education she needs to get there.

Harjasra
Receiving this scholarship is a motivation to succeed in 

the future. When Harjasraj grows up he wants to be 

a doctor because he wants to help people. He loves 

science and enjoys learning about the different systems 

in the body. This scholarship makes a huge difference 

and means a lot to me and my family, thank you. 

Cydney
BASIC Fund has enabled all three of my children to 

receive a quality education, making it possible for them 

to move on to incredible high schools. Cydney aspires 

to be a teacher, or dancer and singer. Her school has 

given her confidence, and the belief that “impossible is 

nothing.” She is thriving and loves her small class size 

and close relationships with her teachers.

A BASIC Fund scholarship gives parents a choice in their children’s 

education, and their children a chance to succeed. Your support has 

made it possible for over 22,000 children to find a safe 

space to learn and shine. 

STUDENT SPOTLIGHT



Our family is extremely grateful to The BASIC Fund.
Aidan, Ava, and Anastazja have all flourished during adversity, and acquired 

an excellent education. They have blossomed into intelligent, talented and 

conscientious leaders in our community.

Aidan is in 8th Grade and is building an XR (mixed reality) device. He’s taken his desire 

to advance hardware and software development, and found his own mentor, a Google 

Android Developer. Ava is a junior at Mercy High School, with a love for Visual and 

Performing Arts. This summer she became a CORO Leadership Fellow and is invited to 

intern this summer at the SF Commission on the Status of Women thanks to her work in 

Anti-Human Trafficking. Anastazja is 21, a Political Science major headed to Law School. 

She has worked for California State Assembly Woman Fiona Ma, in San Francisco Mayor 

Ed Lee’s Office, and was appointed Daly City Library Commissioner. She is driven by her 

aspirations to serve our state and country.

If not for The BASIC Fund, and the wonderful people at St. Thomas More School, our 

children would not have been on this path. In 2013, we struggled through a major medical 

incident, and our home was destroyed by fire. It has taken us years to recover. It is because 

of The BASIC Fund that our family was surrounded by the stability and support, allowing 

our children to thrive despite these challenges. Thank you.

The Ragasa Family ST. THOMAS MORE SCHOOL (SF)

FAMILY SPOTLIGHT



YOUR DOLLARS AT WORK

Building Our Bridge
A MESSAGE FROM OUR CHAIRMAN, KENNETH T. DERR

Since taking on the role of Chairman of the Board in 2016, I 

have new insight to the importance The BASIC Fund plays in 

the education of at-risk children in the Bay Area. With a network 

of over 250 schools, we provide access to quality education 

for thousands of students. These schools successfully serve an 

important, and often overlooked, group of parents and students. We 

invest more than $5 million annually to support 3,500 students in these schools through tuition 

scholarships. Each year hundreds of our alumni go on to successful high school careers and 

graduate at a rate of 98%, with 92% going on to higher education. We are proud of what we have 

become—and we endeavor to keep our organization strong and well positioned for growth.

We have focused heavily on self-reflection 

and strategic planning in 2017. Our Board 

of Directors voted to increase our annual 

scholarship cap to better serve our families.  

We invested in research to better understand 

our students, families and schools; and we have used that research to think critically about 

ways in which we can grow to support them while remaining true to our mission. As we 

celebrate our 20th Anniversary we are steadfast in keeping our eyes set on serving a broader 

group of students, and closing the education gap, one child at a time. 

We cannot do this without you. We are grateful to our Board of Directors, who continue to find 

creative ways to increase development through innovative partnerships like our collaboration 

with Champion Charities, which raised close to $500K for BASIC students in 2017. We are also 

grateful to our board for contributing significant resources towards The BASIC Fund, such that 

all of our administrative expenses are covered by their contributions. We are continually looking 

for new opportunities and partnerships. We have set high goals for the year ahead, and we 

need your support more than ever before.

100% of administrative and fundraising 
expenses are generously funded by members  
of the BASIC Fund Board of Directors.

FISCAL YEAR 
ENDING JUNE 2017

EACH YEAR WE PLACE MORE THAN

3,500 STUDENTS
INTO BAY AREA SCHOOLS

FISCAL YEAR EXPENSES

$6,255,117
SCHOLARSHIP

$5,161,370 (82.5%)

PROGRAM ADMIN 
$574,209 (9.2%) FUNDRAISING

$421,573 (6.7%)

MANAGEMENT AND 
ADMINISTRATIVE
$97,965 (1.6%)



John Watson CEO, CHEVRON

My mother was a teacher and she taught me 

the importance of education at an early age. 

My wife, Diane, was also a teacher and reinforced that 

message within our own family. A strong K–8 education 

sets the foundation for higher learning and a successful career. 

Unfortunately, not every family has access to this foundation. The 

BASIC Fund provides the children of low-income families with the opportunity to attend 

private schools. All donations go toward scholarships; therefore, every dollar I give is 

focused on building a child’s future. In 2017, Diane and I visited St. Elizabeth Catholic 

School in Oakland and met some recipients of the BASIC Fund scholarship. I was 

impressed by what these students were learning and also by how involved their families 

were. The BASIC Fund requires parents to contribute to the tuition, which I believe 

deepens their commitment to the program. One father told me it was a relief to know 

his child not only was learning, but also was safe at school. Seeing that open learning 

environment and the successful track record of BASIC Fund scholarship recipients 

motivated me to do more. I am very proud to support this organization personally and 

pleased that Chevron decided to honor my tenure as chairman and CEO with a $1 million 

contribution. A pledge to the BASIC Fund is a commitment to the future  

of the Bay Area. 

Bob Barrett BASIC FUND DIRECTOR

Building A Legacy

In 1998, I was looking for a nonprofit to become actively 

involved with. I wanted to know that my time and financial 

support would make a difference—not be absorbed by high 

overhead. It was then that I heard of The BASIC Fund through my 

friend and golfing partner, Jim McCarthy. I found the BASIC Fund 

model intriguing. The dollars go straight to helping the children be placed 

in a quality school of their family’s choosing. After visiting a school, I was hooked. The BASIC 

Fund keeps the parents engaged. They have skin in the game. Everyone is making a sacrifice 

to get these kids to the next level. 

As I got more involved over the years, I wanted to bring the benefits of planned, or legacy 

giving, to the organization. We have such an incredible and intimate group of donors 

here, and we’re grateful for their dollars that help our program run year to year, but we are 

missing out by not asking them to include The BASIC Fund in their estate plans. I made 

the decision to include them in my estate plan for a fixed dollar amount, after my family 

and other top priorities are taken care of. Whether it is a percentage, a fixed dollar amount, 

or something that will give the donor benefit during their lifetime—like a charitable 

annuity—it’s important for non-profits like The BASIC Fund to have planned giving strategy 

in place. For twenty years every dollar I have given has made a difference in a child’s life. 

How could I miss this opportunity to make a difference even after I am gone?

DONOR SPOTLIGHT



OUR MISSION
The BASIC Fund (Bay Area Scholarships  

for Inner-City Children) is a privately funded 

501(c)(3) organization whose mission is  

to broaden the educational opportunities  

for inner-city children by helping  

low-income families afford the cost of tuition 

at private schools in the Bay Area.
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