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For more than 20 years, The BASIC Fund has provided a bridge for low 
income families to obtain equitable access to quality and safe education,  
a privilege often reserved for those with more financial means.  

A family’s zip code should not dictate their children’s educational journey, and by placing 

the power of choice in parents’ hands we have empowered families to turn their dreams 

into reality. After decades of using scholarships to provide this bridge of support, we realized 

something exciting: Our bridge is transforming into a system for change. 

In so many cases the BASIC Fund – through the support of our families, schools, partner 

organizations and the generosity of our donors – has started a chain reaction. This reaction 

empowers schools, students and parents to do more and to reach further. We are grateful to 

partners like Chevron for their inspiration to support the NFTE program, training teachers in 

entrepreneurial electives for Oakland’s Lumen Christi Academy schools. We appreciate the 

donors who have kicked off initiatives like expansion into Pre-K and TK programs 

across our network, and who are supporting a schools conference next year 

to provide support for more schools to include such programs. We continue 

to partner with organizations like the SMART Program, Peninsula Bridge, 

Eastside College Prep and others who our share goal of fighting poverty 

through education and opportunity. 

While we will always stay true to our mission of providing education 

equity through scholarships, we are strategically advancing towards 

being a more effective communication hub and empowering the 

more than 260 schools in our network to share best practices  

and create mutual gain. We are able to provide this engine —  

this system, because of our incredible network of supporters  

and partners. Exciting things are ahead! Thank you for joining us  

on this journey.

Connecting Resources with Our Communities
A MESSAGE FROM THE CHIEF EXECUTIVE OFFICER, RACHEL ELGINSMITH
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BASIC Fund scholarships are fueled by 
contributions, empowering students, 
families and schools and propelling them 
toward opportunity.

CORPORATE DONORS

Chevron
“My mother was a teacher, 
and she taught me the 
importance of education 
at an early age,” said retired 
Chairman and CEO John Watson. “My wife, 
Diane, was also a teacher and reinforced 
that message within our own family. A 
strong K–8 education sets the foundation for 
higher learning and a successful career.”

FOUNDATIONS

Crescent Porter Hale
“Supporting Scholars and families through 
The BASIC Fund is one of the most 
effective vehicles for us to strengthen our 

community as a whole. Each child’s life 
changed through education has 
an undeniable  
ripple effect.” 

–�Thomas J. Mellon, Jr.  

Vice President

STABILITY

EMPOWERMENT

VEHICLE FOR CHANGE
PO

W
ERFUL RESOURCES



The BASIC Fund has linked  
more than 23,000 students 

to scholarships 
since 1998.

STUDENTS & FAMILIES

Piexoto Family
“To my family, receiving this 
scholarship means a lot. We’re 
grateful to be able to provide a very 
good education to our kids and we 
have no words to express our full 
gratitude. Receiving this scholarship 
allows them an opportunity to learn 
and grow, and is key to their future in 
becoming the best that they can be. 
Our children will treasure this education 
and it will carry them far in life.”

PRIVATE DONORS

Steve Eggert
“Education is the key achieving your dreams. The BASIC 
Fund makes it possible for children from all zip codes 
to have access to a quality, safe 
school where their families 
are welcomed. It’s 
because of this that I 
chose to 
champion 
The BASIC 
Fund in 
the 2019 
Capital Cup.”

STABILITY

EMPOWERMENT



Prestyn & Princetyn
BETHANY LUTHERAN SCHOOL, KINDERGARTEN and 2nd GRADE

Prestyn and Princetyn love their classes and the community 

at Bethany Lutheran — enough so that Prestyn aspires to 

one day be the Principal because he is inspired by Principal 

Dr. Chris Smith. Their mother believes that their education 

at Bethany Lutheran school is a crucial first step on their 

pathway to college and a successful future.

Anthony
OUR LADY OF MOUNT CARMEL SCHOOL, KINDERGARTEN

Just beginning his schooling, Anthony is constantly curious 

and working with his hands, taking things apart and putting 

them back together so he can understand them and make 

them even better. His family is excited for his education 

which they know will give him the opportunity to pursue his 

dreams. They believe he one day might be an architect. 

Kaili
FRESHMAN, TUFTS UNIVERSITY

Kaili is pursuing a major in engineering at Tufts University, 

where she is attending on the highly competitive Questbridge 

Scholarship. She sees her education as a chance to make a life for 

herself and an opportunity to learn more than she ever thought 

possible – as well as a way to help her family.

Parker
FRESHMAN, UNIVERSITY OF SOUTHERN CALIFORNIA

Parker is pursuing a degree at University of Southern 

California, continuing his educational journey from  

Marin Catholic High School. His education 

has helped him to explore different career 

paths for a successful future and made 

him more conscious to the world around 

him and his place within it.

Supporting students through BASIC Fund scholarships has a wide-ranging 
impact far beyond the walls of the classroom. Your investment has helped 
create more than 23,000 student stories like these, and through them 
changes the path forward for their families, as well as their communities.

STUDENT SPOTLIGHT



Ustariz Family SCHOOL OF THE EPIPHANY, SAN FRANCISCO

I write to you on behalf of my son Ramses, my husband, and myself – to express our 

deepest gratitude for all of the support you’ve provided to our family. You’ve made it 

possible for Ramses to be a part of Epiphany School where he is happy and learning more 

every day, where he has friends, loves his teacher, and loves the rest of the faculty – the 

art, physical education and library teachers; He always tells me what they do in their 

classes throughout the day, and he always feels safe. I am infinitely grateful to God and 

to BASIC Fund and all the Epiphany Staff for making Ramses feel like part of a family that 

cares and makes their children feel safe, confident, and happy while they are learning.

I don’t have enough words to express my gratitude, and can only ask God that my 

son and the children of other families can continue their studies in such an important 

institution. We value every day of this opportunity we have through the BASIC Fund.  

It is invaluable.

FAMILY SPOTLIGHT



YOUR DOLLARS AT WORK

Building Our Bridge
A MESSAGE FROM OUR CHAIRMAN, DICK BARKER

As the incoming Board Chair  of the BASIC Fund, I would 

like to extend my thanks to outgoing Chair, Ken Derr, 

who served so effectively over his term and to Bill Morris, 

who essentially performed the role of President and Chief 

Operating Officer since inception. Through their leadership 

and dedication, BASIC has reached new heights as measured by the 

number of students served and schools participating. Since I joined the board 15 years ago, 

I have seen the organization’s reach expanded throughout the Greater Bay Area, with over 

23,000 students at the K-8 level provided with scholarship assistance. 

I look forward to to continuing this progress with the very able assistance of Brian Griggs, 

our new President and Rachel Elginsmith, recently promoted to Chief Executive Officer 

from Executive Director, in recognition of her 

exemplary performance. We are committed to 

expanding  our mission to help our schools and 

families succeed. We are exploring support for 

pre-K programs, the establishment of school 

conferences to share best practices and the creation of an alumni support group.

We are deeply grateful for the generosity of our committed supporters who make it possible 

for us to make a difference to the families we serve. Our students achieve dramatically higher  

graduation rates and college matriculation. We aim to help level the playing field by offering 

an educational pathway out of poverty for our hard-working and deserving families. Thanks 

to all who have assisted BASIC in its 20+ year effort to make it work. We intend to continue 

this essential mission while seeking ways to be even more supportive of the communities we 

serve. Thanks for partnering with us to make it happen.

In gratitude,

100% of administrative and fundraising 
expenses are generously funded by members  
of the BASIC Fund Board of Directors.

FISCAL YEAR 
ENDING JUNE 2018

EACH YEAR WE PLACE MORE THAN

800  STUDENTS
INTO BAY AREA SCHOOLS

FISCAL YEAR EXPENSES

$7,555,148
SCHOLARSHIPS

$6,133,232 (81.2%)

PROGRAM EXPENSES 
$741,484 (9.8%) FUNDRAISING

$556,993 (7.4%)

MANAGEMENT/
GENERAL
$123,439 (1.6%)



Brian Griggs 
BASIC FUND PRESIDENT

We are transitioning and building on our 
strong foundation to create the future for  
the next 23,000 BASIC Fund Scholars.

Having recently assumed the role of Board President, I am 

working with our Board of Directors to strengthen the foundation 

of the BASIC Fund by expanding our donor base to further solidify 

and expand upon our commitment to those who rely upon our support. 

Building on the incredible work of outgoing Board President Bill Morris, we are creating a new 

strategic plan to clearly define our direction and to help guide our organization for years to 

come. As part of this transition, the Board recently elected to promote our Executive Director 

Rachel Elginsmith to Chief Executive Officer. It is unquestionable that Rachel’s leadership and 

commitment to the BASIC Fund has helped us progress to where we are today and why we are 

considered a national leader in accomplishing our mission. The Board is confident that Rachel 

is the perfect leader to help continue to guide us into the future. 

With over 3,500 children and families currently counting on the BASIC Fund to annually provide 

financial support for a quality private education, our entire Board recognizes and embraces this 

responsibility. A little known fact is when we offer a scholarship to a student, we are committing 

to future annual scholarships for that student through the eighth grade (provided the family 

applies and continues to qualify). We are not a year-to-year organization – we are rooted in 

stability. Our founders Jim and June McCarthy embraced the fact families and schools are 

counting on the BASIC Fund to help them each year and we continue that legacy. 

Through the leadership of Bill Morris and outgoing Board Chairman Ken Derr the BASIC 

Fund has a solid foundation. With the help of CEO Rachel Elginsmith we are preparing to 

provide scholarships to our next 23,000 plus children over our next twenty plus years. We are 

committed to continue our work in creating an equitable playing field for BASIC Fund Scholars 

through education. Thank you for your interest in, and your support of the BASIC Fund. I look 

forward to reporting back to you next year.

BOARD LEADERS



OUR MISSION
The BASIC Fund (Bay Area Scholarships for 

Inner-City Children) is a privately funded 

501(c)(3) organization whose mission is to 

broaden the educational opportunities for 

inner-city children by helping low-income 

families afford the cost of tuition at private 

schools in the Bay Area.
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