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A LETTER FROM OUR CEO, 
RACHEL ELGINSMITH
Inspiration. Joy. Hope. Gratitude. 

Abstract concepts, to be sure. And yet, ones in which I feel are manifested these 
days within our students, families and schools as we head back to school in the fall 
of 2022. 

This past year has been one of reemergence. While our schools worked tirelessly to 
remain open throughout the pandemic, this year feels different. Schools have been 
reimagining and rebuilding their programs. They are motivating and developing 
their faculty and staff. Our families are back into their daily routines, and despite 
the ongoing challenges we all face, families are thinking less about survival and 
more about how to move forward knowing their children are getting a safe, quality 
education. 

Witnessing the dedication and energy of our families and schools inspires us to 
reimagine how we are doing things too. After the heartbreaking loss this past 
spring of our founder Jim McCarthy we must look forward, to The BASIC Fund’s 
25th Anniversary next year, and to plan for the next 25 years. We are evaluating 
new ideas and priorities, building more partnerships and spending more time on 
campuses visiting schools and students. 

Our ultimate inspiration is the enduring support of our incredible donors. You 
have enabled us to be a stable resource for thousands of families throughout this 
difficult journey. It is thanks to you we know the future of The BASIC Fund and the 
families we serve is what Jim envisioned—bright, and full of inspiration, joy, hope 
and gratitude.    

Rachel Elginsmith, CEO



Creating education equity and opportunity 
by empowering low-income Bay Area parents 

with partial scholarships to support their 
children in the school of their choice.

The BASIC Fund is a privately funded 501(c)3 organization whose mission is to advance education 
equity for low-income families by helping offset the cost of tuition at private schools in the Bay Area. 

Since our founding in 1998:

AND OVER

M I L L I O N 

IN SCHOLARSHIP ASSISTANCE

STUDENTS SERVED

CELEBRATING 25 YEARS IN 2023



OUR IMPACT
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We envision a Bay Area 
where every single student, 

regardless of income, race or 
ethnicity, is given the opportunity 

to graduate from high school 
with the tools necessary for 

college and job success.
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Our Community Scholarships by Grade



Baylee, 1st grade
I’m raising my granddaughter and my goal is for her to find freedom 
through education! I work full-time and want to make sure she is seen 
and feels heard at her school. She’s in a private school to ensure that 
her education is equitable. The BASIC Fund help us make this possible. 
We are trying to break the cycle of generations of uneducated people in 
our family!

BASIC Fund Alumni are

more likely to enroll in college 
than their low income peers and

more likely to 
graduate college



Darrin, 4th grade
I am very grateful for the financial support BASIC Fund provides my 
family. With bills piling up, it is comforting to know that my son can 
still receive an excellent education without worrying about the financial 
burden. His school is a great school. I am confident that he will be 
prepared for high school and the greater world when he graduates.

AVER AGE ANNUAL REPORTED  
FAMILY INCOME

BA SIC FUND MA XIMUM ANNUAL 
SCHOL AR SHIP PER S TUDENT

$41,139 $2,500



Where are our 8th grade graduates going to High School? 
Here’s a small sampling…

EAST BAY
Private — Averroes HS, Carondelet HS, Bishop O’Dowd 
HS, Salesian HS, St. Mary’s College HS

Public — James Logan HS, Berkeley HS

Charter — Clayton Valley Charter, Buckingham Charter

SAN FRANCISCO
Private — The Bay School of SF, Immaculate Conception 
Academy, Stuart Hall HS, SF Christian School

Public — Lowell HS, Galileo HS

NORTH BAY
Private — Cardinal Newman HS, Marin Catholic HS, 
Justin-Siena HS, Sonoma Academy, Terra Linda HS

Public — Redwood HS, Technology HS

PENINSULA/SOUTH BAY
Private — Notre Dame HS, Sacred Heart Schools-
Atherton, Eastside College Prep, Junipero Serra HS, 
Woodside Priory

Public — Capuchino HS, Menlo Atherton HS, Live Oak HS

Charter — Summit Shasta HS, Summit Prep

WHERE FAMILIES LIVE OUR SCHOOLS
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This past spring we bid farewell to one of our founders, Jim McCarthy, who with his wife June 
and friend Arthur Rock, founded The BASIC Fund 24 years ago. 

They were guided by a realization that quality early education could provide a pathway out of 
poverty. What began as a partnership to provide scholarships at several schools expanded 
to encompass more than 300 schools and an aggregate of over $145 million in financial 
scholarships for 26,000 students and counting. 

While we have lost a very special colleague and friend, The BASIC Fund will continue to 
function with the same mission and sense of purpose such that we continue to meet the 
needs of future generations of BASIC Fund Scholars. We know Jim would be proud.

A LEGACY “Jim was a marvelous partner in starting The BASIC Fund. Together and 
separately we were able to raise enough money to get started and gradually 
built the organization into what it is now. I am proud that the children of the 
San Francisco Bay Area are benefiting from what The BASIC Fund brings to 
their schools. I will miss him.”

- BASIC Fund Co-Founder and President Emeritus, Arthur Rock



WHY CHOOSE BASIC FUND

We are committed partners with our families so when a student gets a 
scholarship from the BASIC Fund we renew the scholarship every year 
through the eighth grade, and we provide scholarships for their siblings 
as well, given the family continues to qualify.

STABILITY

Scholarships paid directly to the school of choice on behalf of each BASIC 
Fund family is the most immediate way to change a student’s life and to 
positively impact the student, the family and the community.

IMMEDIACY

Parental involvement has proven to be a key factor in a child’s academic 
success. Our families place a high priority on their children’s education 
and each family must pay a portion of tuition and be an active member 
of their school.

ALIGNMENT

100% of funds raised are immediately translated into scholarships that 
put children in private school seats. All administration costs are covered 
by our Board of Directors. Our scholarships are awarded based on a 
family’s need - not grades, test scores, or a lottery.

EFFICIENT

By supporting students early in their education they learn more than 
academics. High standards, accountability, discipline and a love of learning 
leads to the development of human capital and to long-term success.

YOUTH
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BY THE NUMBERS

SCHOLARSHIPS

DEVELOPMENT 

PROGRAM 

Every year our Scholars Program funds scholarships for a new cohort of students of The BASIC Fund. 
These scholarships are 100% paid for by contributions from our generous supporters. Other expenses, 
such as Development and Program expenses, are 100% funded by BASIC Fund’s Board of Directors. 
Thank you to our supporters and our Directors!

BASIC Fund scholarships are entirely needs-based, awarded on a sliding scale based on a family’s 
household size and income, and are designed to cover approximately one-third of the average tuition 
charged by our partner schools. Scholarships are awarded on a first-come, first-served basis beginning 
with applications available in January each year.

FISCAL YEAR EXPENSES 

For the year ended June 30th, 2022

$9,557,504



Greetings, 

On behalf of The BASIC Fund Board of Directors, I’d like to thank very much our outgoing 
Chairman, Richard Barker, for his many contributions and inspirational leadership – 
including through COVID – spanning decades of service in various roles. We all look forward 
to continuing to work with Dick. He has set the bar very high, and I am humbled and 
honored to work with all of you as we continue to provide opportunity for students today 
and for decades to come.

I would also like to honor my good friend and BASIC Fund Founder, Jim McCarthy, whose 
passing earlier this year was an irreplaceable loss. Twenty-four years ago, Jim and his wife 
June McCarthy, John Walton, and Arthur Rock, Co-Founder and President Emeritus, had 
a vision. And their efforts towards equalizing educational opportunities for low-income 
families in the Bay Area continue to this day as we focus on ensuring The BASIC Fund 
legacy and extending its reach.

Next year we cross an exciting milestone: the 25th anniversary of The BASIC Fund! In our 
first quarter-century, we have supported 26,000 BASIC Fund scholars. With a 98% high 
school graduation rate and a 92% college attendance rate, The BASIC Fund model works!

How can we further scale our model and provide transformational opportunities for 
more students and families? And how can we further ensure the sustainability of The 
BASIC Fund? The need is considerable, as is the existing opportunity for our more than 
300 independent schools to welcome many more low-income students. We’d like to take 
advantage of this opportunity.

We are immensely grateful for our long-time supporters and their steadfast generosity. 
As we seek to scale our efforts and our impact, we are eager to welcome new donors who 
believe in a proven successful model that changes the lives of young people in the Bay 
Area. We thank you, our very generous supporters, as we continue this journey.

Best Regards,

Jim Herbert

A SUSTAINABLE FUTURE 
A  M E S S A G E  F R O M  O U R  C H A I R M A N ,  J I M  H E R B E R T



Jonathon, 4th grade
My son has been a part of BASIC Fund for two school years now. 
My son is doing so well in private school. I truly appreciate all the 
people who are behind BASIC Fund. Thank you so much for your 
assistance in my son’s education. Thanks to BASIC Fund my son is 
ready to continue his education at a great school.



We were thrilled to offer a series of Financial Empowerment Workshops to our families courtesy 
of our partnership with First Republic Bank. With topics ranging from Budgeting to Savings to 
Credit, offered in both English and Spanish, the online workshops with seasoned moderators 
and exceptional speakers from First Republic Bank was a huge success with our families. We are 
grateful to First Republic Bank employees for sharing their expertise.

The BASIC Fund is part of the Children’s Scholarship Fund national network of scholarship granting 
organizations. CSF and its partner programs are committed to empowering families in need with 
the ability to choose the K-8 schools that best meet their children’s needs, regardless of their 
ability to pay or where they live. For more information, please visit www.scholarshipfund.org.

PROUD PARTNERSHIPS

https://scholarshipfund.org/


A L E J A N D R O  N U Ñ O ,  B A S I C  F U N D  
C H I E F  O P E R A T I N G  O F F I C E R

“As I begin my 18th year working at The BASIC Fund, it feels great to be part of an 
amazing organization that offers children of low-income families a solid foundation  
in their early education years.  

Both my parents instilled in my siblings and I the importance of an education and  
the many opportunities that it could provide in the future. They enrolled us at St. 
Elizabeth Elementary and then St. Elizabeth High School, in Oakland, where we were 
fortunate to receive need-based scholarships similar to BASIC Fund which made it 
possible for us to attend. We were able to graduate from high school and college –  
go Syracuse Orange! Working here feels full circle as I can now give back and help 
families with similar upbringings as mine.”

WHY I’M INVOLVED

J O H N  C O U C H ,  B A S I C  F U N D  B O A R D  D I R E C T O R

“I often say that I would not be where I am professionally were it not for the educational 
opportunities I was afforded at critical times in my youth. Having grown up with 
humble beginnings, I feel very lucky to now be in a position to help others. Like 
many, my parents understood that a quality education was the key to unlocking life’s 
opportunities, and they found the resources to enroll me in a local private school with 
assistance from a partial tuition scholarship program, similar to The BASIC Fund.  

From there, a needs-based scholarship to attend a college preparatory high school, 
and multiple scholarships to attend university, set me on my way. Joining the Board 
and furthering their mission is one that I am passionate about as I firmly believe that a 
strong educational foundation is critical to expanding life’s opportunity set which can 
lead to extraordinary outcomes.”

M O N I C A  G A R C I A ,  B A S I C  F U N D  P A R E N T  A M B A S S A D O R

“When I was asked to be a Parent Ambassador for BASIC Fund, I was very excited to 
help. The BASIC Fund has given me the opportunity to give my children access to an 
excellent education so that they can reach their dreams. 

Being a Parent Ambassador allows me to be a valuable resource to our school and 
parents by sharing the many resources and services that The BASIC Fund has to offer 
our schools.”



Larissa and Amy, Kindergarten and 4th grade 
The BASIC Fund is a blessing for me and my three daughters. 
Without all the people who support this organization, I could not 
have my daughters at a private school and my family would not 
have access to schools of this level of educational quality. Because 
of BASIC Fund, my oldest daughter is at a university and I know 
one day, my two younger daughters will attend college too. Thank 
you to all the sponsors and the whole team at The BASIC Fund for a 
better future for our children.
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